TERMS AND CONDITIONS

USE OF THIS WEBSITE IS SUBJECT TO THE FOLLOWING TERMS AND CONDITIONS
(THE "TERMS"). PLEASE READ THESE TERMS CAREFULLY. BY USING THIS WEBSITE,
YOU ARE DEEMED TO HAVE READ AND ACCEPTED THESE TERMS AND THE
REGULATORY RESTRICTIONS GOVERNING THE USE OF THIS WEBSITE. WE
RESERVE THE RIGHT TO MODIFY THESE TERMS AT ANY TIME.

THIS WEBSITE IS NOT DIRECTED AT ANY PERSON IN ANY JURISDICTION WHERE (BY
REASON OF THAT PERSON'S NATIONALITY, RESIDENCE OR OTHERWISE) THE
PUBLICATION OR AVAILABILITY OF THIS WEBSITE IS PROHIBITED. PERSONS IN
RESPECT OF WHOM SUCH PROHIBITIONS APPLY MUST NOT ACCESS THE
RELEVANT PAGES ON THIS WEBSITE.

General: Argan Capital Advisors LLP is authorised and regulated in the United Kingdom by
the Financial Services Authority ("FSA") and entered in the FSA’s Register with the number
454382. The material available on this website is communicated by Argan Capital Advisors
LLP. To the extent that material on this website is directed at users in the UK, it is issued or

approved by Argan Capital Advisors LLP.

No Offer: Nothing in this website should be construed as an offer, invitation or general
solicitation to buy or sell any investments or securities, provide investment advisory services

or to engage in any other transaction (unless expressly identified as such).

Permitted Users of the website: Any investments, investment opportunities or investment
services which may be promoted on this website are not available to private customers and
are only available to limited categories of persons in the United Kingdom and in other
jurisdictions who satisfy certain criteria. In addition, they may not have been registered with
the U.S. Securities and Exchange Commission and as such, may only be available to certain
accredited U.S. investors. The communication of information contained in this website may
be restricted in certain jurisdictions and no person in any such jurisdiction may treat this
website as constituting an offer, invitation or inducement to them to enter into any investment
agreement or purchase any investment, unless in the relevant jurisdiction such an offer,
invitation or inducement could lawfully be made to them. It is the responsibility of any
persons who wish to express an interest in any investment opportunity to inform themselves

of, and to observe, all applicable laws and regulations.
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Argan Funds - Important information for persons in the United Kingdom: This website
includes information on collective investment schemes which are not authorised or otherwise
recognised by the FSA, and, as unregulated collective investment schemes, cannot be
marketed in the United Kingdom to the general public. Accordingly, the information relating to
funds (whether currently in existence or proposed to be raised in the future) managed or
advised by Argan Capital Advisors LLP or its affiliates ("Argan Funds") is directed at existing
investors in Argan Funds and those persons falling within Article 14 or Article 22 of the

Financial Services and Markets Act 2000 (Promotion of Collective Investment Schemes)

(Exemptions) Order 2001 of the United Kingdom, being the following persons:

@) investment professionals;

(b) persons having professional experience of participating in unregulated collective
investment schemes;

(c) a body corporate which has more than 20 members, or which is a subsidiary
undertaking of an undertaking which has more than 20 members, and which has, or
which is a member of the same group as an undertaking which has, a called-up share
capital or net assets of not less than £500,000;

(d) any other body corporate which has, or which is a member of the same group as an
undertaking which has, a called-up share capital or net assets of not less than £5
million;

(e) any unincorporated association or partnership which has net assets of not less than £5
million;

(j] the trustee of a high value trust (being a trust where the aggregate value of the cash
and investments which form part of the trust's assets (before deducting the amount of
its liabilities) is (i) £10 million or more; or (ii) has been £10 million or more at any time
during the year immediately preceding the date on which this communication was first
directed);

(9) any person whilst acting in the capacity of director, officer or employee of one of the
previous four categories of person and whose responsibilities when acting in that
capacity involve him or her in the participation by such person in unregulated
schemes; or

(h) any person to whom this communication may otherwise lawfully be made.

Any investment or investment activity to which the information relating to Argan Funds on this
website relates is only available to persons falling within the above categories and will be
engaged in only with such persons. Expressions of interest resulting from the information
relating to Argan Funds will only be responded to if received from such persons. Persons of

any other description should not rely on or act upon any communication in this website.



Data Protection: In relation to any personal data that you may provide to us in connection
with your use of this website, Argan is committed to following policies which protect the
privacy of such personal data and which comply with current data protection laws and
regulations in respect of use of such personal data. We will only obtain personal data from
you for the purposes of communicating with you on any issues or questions which you raise
with us. We will not disclose any personal data to third parties, except where you have given
your consent or where we have a legal obligation to do so. By submitting your personal data
you consent to the use of that information as set out in the Terms. If we change the Terms
we will post the changes on this website so that you may be aware of the information we

collect and how we use it at all times.

Copyright: This website is subject to copyright with all rights reserved. You may download or
print out a hard copy of individual pages and/or sections of this website if you do not remove
any copyright or other proprietary notices. Any downloading or other copying from this
website will not transfer title to any software or material to you. You may not reproduce (in
whole or in part), transmit (by electronic means or otherwise), modify, link into or use for any
public or commercial purpose this website without the prior written permission of relating to

Argan Capital Advisors LLP.

Privacy: Third parties may be able to access information posted on this website by means of
the Internet or otherwise. You acknowledge that communications transmitted by means of this
website are public and not private communications. Please do not transmit any confidential

information to or through this website.

Accuracy of Contents: While Argan Capital Advisors LLP uses reasonable efforts to obtain
information from sources which it believes to be reliable, no representation or warranty is
given by Argan Capital Advisors LLP that the information or opinions contained in this website
is accurate, reliable or complete. The information and opinions contained in this website are
provided by Argan Capital Advisors LLP for personal use and informational purposes only.
You are solely liable for any use you may make of this information. The information is
inherently subject to change without notice and may become outdated. You, therefore, should
verify any information obtained from this website before you use it.

Investment Performance Information: Information regarding the past performance of an
investment is not necessarily indicative of the future performance of that investment. The

value of investments may fall or rise.



No Advice: You should not rely on any information or opinions contained in this website in
making an investment or other decision but should obtain relevant and specific professional
advice. Nothing contained on this website constitutes or should be construed to constitute
investment, legal, tax or other advice. The information contained on this website shall in no
way be construed to constitute a recommendation with respect to the purchase or sale of any

investment.

No Representation or Warranty: No representation, warranty or guarantee of any kind,
express or implied is given by Argan Capital Advisors LLP in respect of any information or

opinions contained on this website.

Exclusion of Liability: To the fullest extent allowed by law, Argan Capital Advisors LLP shall
not be liable for any direct or indirect losses, damages, costs or expenses incurred or suffered
by you arising out of or in connection with the access to, use of or linking to other sites from
this website or reliance on any information contained on this website. In no circumstances
shall Argan Capital Advisors LLP have any liability for consequential or special damages.
Nothing in these Terms shall limit our liability for death or personal injury resulting from any

negligence of Argan Capital Advisors LLP.

External Sites: This website may contain links to other websites (the "Linked Sites"). The
Linked Sites are for your convenience only, and you access them at your own risk. We are
not responsible for the content of the Linked Sites, whether or not we are affiliated with

sponsors of the Linked Sites. We do not in any way endorse the Linked Sites.

Material Interests: Argan Capital Advisors LLP, its affiliates, or their respective partners,
directors, officers, employees, agents or representatives may have an interest, relationship or

other arrangement which may be material.

No Protection for Non-UK Business: Your dealings with Argan Capital Advisors LLP or its
affiliates in or outside of the UK are not covered by the rules and regulations made for the
protection of investors in the UK, including any compensation arrangements, complaints
process or rights of cancellation under the rules of the Financial Services Authority. Similar

protections may, however, be provided in the jurisdiction from which you access this website.

Trademarks: "Argan" and the Argan logo are trademarks of Argan Capital Advisors LLP.



Viruses: We do not guarantee that material on this website will be free from infection, viruses
or worms or other codes which may have contaminating or destructive properties. You are
fully responsible for ensuring protective steps are taken such as virus checking.

Security: You should be aware that the internet, being an open network, is not secure. If you
choose to send any electronic communications to us by means of this website, you do so at
your own risk. We cannot guarantee that such communications will not be intercepted or

changed or that they will reach the intended recipient safely.

Governing Law and Jurisdiction: The Terms, and all matters connected with them, are
governed by the laws of England and Wales and shall be subject to the exclusive jurisdictions
of the English courts. If you access this website from outside the UK you are responsible for

ensuring compliance with any local laws relating to access.




